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CEO LETTER

Dear Executive,

Dodd Frank Act in its Title IV related to Investment Funds and
Adviser Registration covers a vast array of financial activity
from retail to institutional with domestic and extra-territorial
consequences and makes major changes to the registration
of private fund managers and eliminates the availability of
the registration exemptions by foreign hedge funds and
private equity funds.

The old exemption from registration for advisers with fewer
than 15 US investors is eliminated as of July 21, 2011 and is
replaced by new exemptions that are limited and therefore
not terribly useful.

Consequences of this are to file a SEC registration to passport
across the US and avoid the tremendous burden to
undertake a review of the securities law on a state by state
basis.

Advisers’ registration with the SEC implies the filing of Form
ADV to disclose detailed information regarding the adviser’s
business.

Registered advisers will face many obligations including
compliance procedures, code of ethics, conflicts of interest
disclosure, compliance officer designation, extensive books
and records maintenance requirements...

Registered investment advisers will be required also to report
once a year through the filing of Form PF thus providing
significant amounts of detail regarding the private funds they
advise — compliance date for filing may be as earlier as
12/15/2011.

Although seemingly in contradiction with Dodd Frank,
Foreign Account Tax Compliance Act, FATCA is an over-
reaching peace of legislation on tax avoidance that will
trigger all financial intermediaries to enter agreement with
US tax authorities and enforce tax information reporting and
withholding for US persons investing via/in non-US entities.

Investments funds and Collective Investment Schemes are in
the scope; therefore mutual/hedge/private
equity/FoFs/ETF/managed accounts are all concerned by
FATCA with some exclusion that would need to be reviewed
and monitored on an ongoing base.

Custody, fund administration, private banking and transfer
agency functions are all impacted by FATCA and it is
therefore paramount to understand the different duties of
FATCA and how they will need to be address on the value
chain of your organisation

We have set-up a very useful panel of experts
mostly US-based and starting with an overview of
the cross-border provision of asset management
services to set up the scene on how the servicing of
US investors will affect non-US investment advisers
and all financial intermediaries and fund structures.

We look forward to welcoming you in Geneva, May
23™ for a highly informative and practical
conference addressing the far reaching US
regulatory reform that will have ripping effect to
non-US financial institutions and managers in a
similar magnitude as the AIFM Directive in Europe.

Yours Sincerely,

Francois Golbery
Chairman
MGI SA, Switzerland

Who should attend?

Asset & Portfolio Managers
Fund Managers
Investment Advisers
Fund Promoters & Administrators
Head of Legal, Tax & Compliance
Head of Depositary
IT — Transfer Agent - Registrar
Accounting & Reporting
Tax Lawyers

Foreign Financial Institutions deem to enter
agreement with US Tax Authorities

Mutual Funds Hedge Funds

UCITS Funds Venture Capital Funds
Private Equity Funds ETF

Fund of Funds Commodity Pools
Other Managed Funds




PROGRAM PROGRAM

9.00 - 10.30 am SESSION 1
ASSET SERVICING OFFERING TO THE US

How to Offer Asset Management Services to US Investors — The
non-legal Do’s and Don’t s

e  The US Asset Management Industry at a glance
e Different institutional client segments and how to get
their attention
e  Wealth management in the United States — the major
providers and how they differentiate structurally
e Cross-border distribution of Asset Management services
- what are the Europeans doing?
- Perceived strengths/perceived weaknesses
- Attractiveness of different business strategies
- What are the professional qualifications for
marketing professionals according to European and
US Managers?
- Degrees of satisfaction and dissatisfaction with
cross-border asset
Management
- Strategic alliances and joint ventures
- The do’s and the don’t s

Fernand Schoppig, CFP, CIMA, CIMC
President
FS Associates, New Jersey

10.30 - 11.00 am Coffee Break

11.00 - 13.00pm SESSION 2
SEC ADVISER REGISTRATION AND
OTHER US REGULATORY ISSUES

e  Adviser registration requirements and exemptions

e  Benefits of a US registration

e  Consequences of failure to comply with US
requirements (Sanctions)

e  Offering foreign fund interests to US investors —
exemption under Securities Act and
Investment Company Act

e  Current CFTC exemptions and exclusions for CPO’s
/CTA’s — CFTC proposal to eliminate certain exemptions

Kenneth Schwartz
Managing Partner
SCHWARTZ LLC, New York

THE PRACTICAL IMPLICATIONS OF SEC REGISTRATION FOR NON-
US MANAGERS

e Whatis involved with registration
e Registration procedure, overview of Form ADV and
Blue Sky issues
e Ongoing compliance obligations, compliance
program and Chief Compliance Officer
¢ Books and records maintenance
e Custody rules — solicitor rules — marketing rules

e Reporting requirements
¢ How to handle and speed-up the process to
ensure on-time compliance?
¢ Blue sky issues
e Mock inspections
e Annual reviews

Mark Berman

Former SEC Lawyer
Founder
COMPLIGLOBE, London

13.00 Lunch

14.00 - 15.30 SESSION 3
FATCA

e  Scope of FATCA

e  FATCA provisions & requirements (in particular
Section 501 FACTA)

e (Specified) US-Person and United States Owned
Foreign Entity — Non Financial Foreign Entity
(NFFE).

e  Status of the discussions for an exemption of
“widely held collective investment

e vehicles” under Sec. 1471 (b) (2) (B) (See Page 41
of the Technical Explanations)

e  Foreign Financial Institution (FFI) Agreements

e  On-going due diligence and reporting duties
(treatment of existing investors/clients, frequency
of re-identification)

e  FATCA infringements & penalties

Stanley C. Ruchelman
Managing Partner
THE RUCHELMAN LAW FIRM, New York

15.30 - 16.00 Coffee Break

16.00 - 17.30 SESSION 4
FINANCIAL INSTITUTIONS
WHAT THEY CAN AND HAVE TO DO NOW?

e  Decision on entering into a FFl Agreement —
impact on the FFI’s business model

e Challenges to the bearer share/unit and the
nominee system

e Implications to the definition of the investment
universe and the fund set-up

e  Subscription and sales documentation implications

e  Customer relations documentation implications
and on-going due diligence process - Need for
termination of relationship with non-cooperative
clients

Gerhard Niggli, LL.M
Attorney At Law
NIGGLI RECHTSANWALTE, Zurich

17.30 Closing Remarks by the Speakers
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Fernand Schoppig, CIMA,
CIMC, CFP

President, FS Associates,
Inc.

Fernand Schoppig is the President of FS Associates, Inc. an
international financial consultant specializing in money
management counseling, both on the traditional and
alternative investment side. Furthermore, the firm has as
business consulting practice that specializes in cross-
border strategic alliances in the money management
arena, particularly between Europe and the United States.

Before establishing FS Associates in 1988, Mr. Schoppig
ran the Private Banking and Asset Management
Department of Bank Leu's New York Branch, where he was
responsible for establishing global investment policy and
the development of wunique "niche" products in
international financial planning, geared towards foreign
and domestic high net worth individuals. Prior to joining
Bank Leu, Mr. Schoppig was a co-founder and an Associate
Director of SBC Portfolio Management International, New
York, an affiliate of UBS’s predecessor Swiss Bank
Corporation, specializing in global asset management for
institutional clients. He was also the firm's compliance
officer, directly responsible for all legal administrative and
strategic planning matters. In Switzerland, Mr. Schoppig
was a global investment strategist with the Swiss Bank
Corporation and other leading banks.

Fernand Schoppig was born in Basel, Switzerland where he
received his basic education in banking and investment
management. He was awarded the Swiss Federal Banking
Diploma, the highest educational degree in Swiss banking.
Mr. Schoppig is also a Certified Financial Planner, a
Certified Investment Management Analyst and a Certified
Investment Management Consultant.

Mr. Schoppig, is a sought after domestic and international
speaker on issues pertaining to the global investment
management industry. Mr. Schoppig is a past member of
the Board of the Institute for Certified Investment
Management Consultants.

Kenneth Schwartz,
Managing Partner,
SCHWARTZ LLC, New
York

Kenneth Schwartz is the Founder & Managing Partner of
Schwartz LLC, a law firm dedicated to serving private
investment funds, including private equity funds, hedge funds,
and other alternative asset vehicles, buyout firms, investment
banks, corporations and major private investors. He
concentrates on private equity investments, investment fund
formation, offshore and global entity structuring, emerging
markets transactions, international corporate and securities
transactions, mergers and acquisitions, and joint ventures. Ken
routinely advises on investment advisory agreements,

co- investment agreements, private equity fund agreements,

internal agreements of fund managers, carried interest

allocation plans, advisory and sub- mandate agreements

among investment banks. Ken also advises U.S. and foreign
clients on U.S. securities regulation of investment advisors,
investment banks, broker-dealers and private investment fund
offerings, and works closely with leading law firms in major
fund domiciles. Ken has extensive experience advising clients
from Brazil, other countries in Latin America and emerging
markets generally. Ken is a member of the SIFMA Compliance
and Legal Society, the Committee on Federal Regulation of
Securities Subcommittee on International Securities of the
American Bar Association (ABA) Section of Business Law, the
Committee on Venture Capital and Private Equity,
Subcommittee on Fund Formation and Subcommittee on
International Venture Capital and Private Equity, the New York
City Bar Association (Committee on Inter-American Affairs),
and is a past member of the International Bar Association, the
New York State Bar Association, the American Foreign Law
Association, the Latin American Venture Capital Association
and the African Venture Capital Association. Prior to founding
Schwartz LLC, Kenneth Schwartz was a partner at Grant,
Herrmann, Schwartz & Klinger LLP and the head of its private
equity and securities practice. Kenneth joined Grant, Herrmann
after working as a foreign associate at the Mexican law firm
Bryan, Gonzdlez Vargas y Gonzalez Baz, where he concentrated
on strategic investments by Fortune 500 multinational
corporations in Mexico. Ken received his law degree from the
University of Miami School of Law in 1991 and graduated from
Fordham University in 1988 (B.A., History). Ken is fluent in
Spanish, Portuguese and French, and has published several
articles and spoken at conferences on a variety of corporate
and securities law topics.
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Mark Berman

Former SEC Lawyer
Founder
COMPLIGLOBE, London

Mark Berman, the founder and a principal of CompliGlobe
Limited, advises and conducts training programmes for hedge
funds, investment managers, issuers and multi-national banks
and brokers in Europe and Asia on SEC practice outside the
United States, UK and EU issues and cross-border regulatory,
compliance and AML matters.

Mark was a senior lawyer with the Division of Corporation
Finance and the Division of Market Regulation of the US
Securities and Exchange Commission where he worked on
domestic and foreign private issuer disclosure and trading
practices issues, respectively. He was a senior lawyer with the
London Stock Exchange where he advised on UK, EU and US
supervision, surveillance and regulatory matters and listing rules
issues, and drafted the 1994 re-write of the trading rules.

Stanley C. Ruchelman,
Managing Partner, THE
RUCHELMAN LAW FIRM,
New York

STANLEY C. RUCHELMAN concentrates his practice in the area of
tax planning for privately held transnational business operations
with emphasis on intercompany transactions. Mr. Ruchelman
represents companies in matters involving the I.R.S. and
counsels corporate clients on transfer pricing issues and
worldwide reorganizations. He advises foreign private clients on
structuring investments in the United States. Mr. Ruchelman has
authored numerous monographs on international taxation for a
variety of publications and treatises. In addition, Mr. Ruchelman
is a frequent lecturer on that subject, having spoken at
conferences sponsored by, inter alia, the Practicing Law
Institute, New York University Tax Institute, the American Bar
Association, and the International Fiscal Association.

Mr. Ruchelman was an international tax partner at one of the
major international accounting firms, where he practiced for
eight years representing clients involved in cross border trade
and investment. Mr. Ruchelman was a Senior Attorney in the
Legislation & Regulations Division of the Office of Chief Counsel,
Internal Revenue Service, where he participated in the
negotiation of income tax treaties and the development of
legislative and regulatory policy affecting international business.
Prior to that, Mr. Ruchelman was an Attorney Adviser to the
Honorable Charles R. Simpson, Judge of the U.S. Tax Court. Mr.
Ruchelman is a fellow of the American Bar Foundation and of
the American College of Tax Counsel.

He is a former Chair of the Committee on U.S. Activities of
Foreigners and Tax Treaties, Section of Taxation, American
Bar Association and the International Tax Committee,
Section of International Law and Practice, American Bar
Association. Mr. Ruchelman served on the National
Council of the International Fiscal Association -- USA
Branch.

Mr. Ruchelman received his J.D. Degree with honors from
George Washington University (1972) and his
undergraduate degree from Brooklyn College (1968)

Gerhard Niggli, LL.M.,
Attorney At Law, NIGGLI
RECHTSANWALTE, Zurich

Gerhard Niggli is the founder of Niggli Rechtsanwalte, a
boutique law firm based in Zollikon-Zurich, Switzerland,
specializing in financial law with a particular emphasis on
capital markets, collective investments, financial products
and asset management. In his field of expertise, he advises
on regulatory and transactional financial matters. His
clients include Swiss and foreign financial banks and asset
managers, hedge funds as well as traditional funds,
investment companies and trading platforms. He
frequently advises on the structuring of funds, the set-up
of asset management structures, the packaging of
investment ideas, the documentation of financial products
and asset management agreements and the re-
domicilation of managers to Switzerland. Gerhard has
negotiated the regulatory framework for the first tracking
certificates placed in Switzerland, advised on the off-shore
to on-shore re-domicilaton of several funds. Gerhard
serves on the board of a Swiss private bank and chairs its
audit committee. He holds further board positions in a
fund settlement platform company, a mid-office service
provider, and institutional asset management companies.
Before establishing Niggli Rechtsanwalte in 2010, Gerhard
was a partner and former head of the financial law
department at Pestalozzi Attorney Ltd. in Zurich.
Previously, he was an associate in an international law firm
in Washington DC. and, until 1993, head of the legal
service of the dedicated fund management company of
UBS, Zurich. Gerhard was born and raised in the Grisons
and holds a Masters of Law degree from University of
Chicago Law School and a lic.iur. from the University of
Zurich. He passed the bar in Zurich. Gerhard holds
teaching positions at the University of Liechtenstein (CAS
International Fund Business), Zurich University of Applied
Sciences, Winterthur (CAS Risk Management), and the
Lucerne University of Applied Sciences and Art (MAS
Economic Crime Investigation).
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Ignites Europe is a Financial Times service covering the fund industry in Europe. Through a mix of original news
stories and English translated summaries from other publications across Europe, Ignites Europe provides all the
news you need in one place. Updates are delivered straight to your inbox each business morning via email and full
news stories, plus expanded content are available on IgnitesEurope.com.

Ignites Europe saves you time and ensures you don’t miss a beat through its unique mix of original reporting and
translated summaries from other publications. Its electronic delivery platform is easy-to-use when you’re in the
office or traveling. Its daily, morning email proactively brings the news to you. Plus, its focused coverage is written
and tailored for professionals in the European fund industry. Specifically, coverage includes:

¢ Fund industry sales and marketing practices

e Regulatory and compliance changes

¢ The inside scoop on your competitors

e Best practices on technical systems and fund operations

e Updates on prominent players in the market

e Much more...

Ignites Europe is a must-read for all executives, managers and consultants who conduct business throughout
Europe and need to know the latest developments in the European fund market.

Ignites Europe is available as a site license for your company. With a license, every employee is eligible for access
to the Ignites Europe website and can receive the daily Ignites Europe news e-mail including all articles and
features. Rates vary by company based on assets under management.

Subscription Contact Information: www.IgnitesEurope.com

The Absolut|report is the leading publication for Alternative Investments and innovative Asset Management in
Germany, Austria and Switzerland. It is published by Absolut Research GmbH, Hamburg, and is rounded off by the
Absolut|report-Quarterly, a unique product and performance publication, containing rankings of hedge funds,
hedge funds-certificates and indices for alternative asset classes. The target groups of this magazine are
institutional investors and market participants.

The publisher of the Absolut|report, Michael Busack, has been active in the Alternative Investment market for the
past ten years and is the co-chairman of the German Alternative Investment Association (BAI).

AIFM LEVEL TWO MEASURES
November 16 & 17 2011,
Dechert LLP, London

AIFM LEVEL TWO MEASURES With the participation of:

November 9 & 10 2011, Federico Cupelli

Kikuoka Golf Club, Luxembourg Eggpﬁigg_?n&r:iltsgzn

(Agenda to be announced) Asset Management

Prof. J V Bannister
Chairman
MALTA FINANCIAL SERVICES AUTHORITY
Malta

Peter Astleford
Partner
DECHERT LLP, London




VIP INVITATION
On Behalf of Kenneth SCHWARTZ
With 50% Discount on the Standard Registration Fee

FATCA — SEC REGISTRATION
May 23, 2011 — Beau Rivage - Geneva

To register, please fax or e-mail back this Application Form fulfilled and signed to our Customer Service by e-
mail at customer.service@megi-direct.ch or by fax at + 41 22 319 69 01

As part of your registration, you can receive a complimentary two-week trial to Ignites Europe, A
Financial Times Service. Please click here: www.igniteseurope.com/trial to redeem this offer.

CONFERENCE:

Title: FATCA — SEC REGISTRATION
Date: May 23, 2011

Conference Code: C1150-GVA
Location: Beau Rivage - Quai du Mont-Blanc 13, 1201 Geneve

REGISTRATION:
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May 23, 2011 (Code C1150-GVA) Registration Fee includes Refreshments, Buffet Lunch & Full Documentation
Package including CD ROM of All Final Presentations
VAT is applicable for Geneva + (8%)
Yes, | wish to register*:
[ standard Registration Fee CHF 2’200
O payment before April 22, 2011 CHF 1’650
SPECIAL OFFERS AVAILABLE FOR A BOOKING & | BEFORE April 22, 2011 BEFORE APRIL 28, 2011 AFTER APRIL 28, 2011
PAYMENT:
O MGI Club members CJALFI OO SFA [0 EFAMA | O CHF 1’050 i O CHF 1’350 i O CHF 1’550
members : :
[ Additional Registration from the same company | OO CHF 850 ¢ O CHF 950 : [ CHF 1’050
(at the same address) : !
[ Group Participation (3 Delegates or more) CICHF 750 per delegate | CICHF 850 per delegate | CICHF 900 per delegate
Date: Signature:

*Please tick the applicable box

O Please send the invoice to the following address:
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ACCOMODATION: MGI COMMITMENT:

Beau Rivage Hotel

Quai du Mont-Blanc 13, 1201 Genéve

MGI has negociated rates with Beau Rivage Hotel
for your room.

Please Call our Registration Desk as soon

As possible to book your room to avoid
disagreements as the number of Room is limited.
MGI Registration desk: + 41 22 319 69 00

This programme has been specially designed in compliance with the guality
criteria set by MGI. The topics covered are issued from our research and
the panel of speakers has been carefully selected on the basis of their
credentials and relevant experience. Therefore, this programme is the sole
property of MGI SA and cannot be copied under any circumstances.

About MGI SA, your Strategic Partner to Global Ethical & Sustainable
Finance

MGI SA is dedicated to provide with strategic education and advisory for
Global, Ethical & Sustainable Finance. Over the last 16 years, MGl SA has
been developing 300 highly focused and in-depth conferences addressing
emerging trends and regulatory development affecting the Fund and
Wealth Management Industry always from a long term and global
perspective, in EUROPE, US, LATAM and ASIA.

In Europe, MGI SA is at the forefront to highlight European initiatives within
the Lamfalussy procedure. Its total independence and ongoing privileged
relationship with best talented global leaders and experts ensure a strategic
approach to address the most relevant issues through its conferences.

The MGI values: customer centric innovative, global vision, scope and
quality oriented, rigorous code of ethics, socially responsible.

TRANSPORTATION:

If you would like to book a taxi from the airport or train station please
ask our registration desk.

MGI Registration desk: + 41 22 319 69 00

CANCELLATION POLICY:

Cancellation up to one month by writing before the conference will
support an administrative charge of 10% of the fee. Prior to the one
month the full fee is due but a substitute delegate may attend in your
place if required.




